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1  Explain Sources of Public debt. 14
OR
1  Explain trends of Public debt.

2 Explain recent reforms of fiscal policy. 14
OR

2 Explain meaning and objectives of fiscal policy.

3  Explain current budget of Central Government. 14
OR
3  Explain meaning and different types of Budget.

4  Explain Principles of Federal Finance. 14
OR

4  Explain in detail functions of Finance commission.

5  Write any two of the following. 14
(1) Write a note on different types of deficit of Budget
(2) Write a note on effects of public debt.
(3) Write a note on instruments of fiscal policy

(4) Write a note on financial relation between Centre and State.
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